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Novy tyzden, noveé stimuly

BENCHMARKS YTD Performance  22/03/2020 start
Zlato 3.74% 1,574.03 1517.27
S&P 500 -31.00% 2,237.40 3242.43

EUROSTOXX 600 -30.45% 291.92 419.72
NIKKEI 500 -20.37% 1,797.01 2256.77
SSE Composite -11.76% 2,722.44 3085.2

Zdroj: Bloomberg Professional Terminal data

DENNY UPDATE | 24. Marec

Americké indexy sa v€era vyvijali roznym smerom. Hlavnym dévodom bolo, Ze kongres nebol schopny
odhlasovat balik vydavkov na zmiernenie ekonomického dopadu koronavirusu. Na druhej strane pozitivne
spravy prisli z Federalneho rezervného systému, ktory ohlasil program vykupu otvorenych aktiv, ktory
centralna banka zrealizuje “vo vy3ke, ktord bude potrebna pre podporu hladkého chodu trhu a efektivneho
prechodu na periaznu politiku celkovej finan€nej a ekonomickej situacie.”

Pri v8etkych opatreniach, ktoré Staty vykonaju, je hlavne dbélezité aby sa dostali az k cielovej skupine
podpornych programov. lba tak budu schopné pomoct ekonomike a podnikatel'skej aktivite. Preto medzi
opatreniami FED-u vidime i také opatrenia, ktoré si zamerané priamo na pomoc zamestnavatelom a
domacnostiam, teda nielen mestam a Statom.

Ked sa vratime spat do Eurépy, nemecka vlada dnes schvalila balicek opatreni na pomoc ekonomike vo
vySke 750 biliénov euro. Pozostava zo 156 bilionov euro na podporu socialnych davok a 600 bilionov pbjde

koronavirus. Garancie budu vo vyske 500 biliénov, pdzicky vo vyske 100 biliénov a spatné odkupy taktiez
100 biliénov.

Denny vyvoj: S&P 500 -2.93% | EUROSTOXX 600 -4.31%
COVID-19 Outbreak | UPDATE
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Zdroje:
- https://www.worldometers.info/coronavirus/ (Last updated: March 24, 2020, 09:23 GMT)
- Bloomberg Professional Terminal data
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DISCLAIMER
Type of Document

This document represents an investment survey by the company
Wealth Effect Management o.c.p., a.s., seat: Prievozska 4C, 821 09
Bratislava, ID No.: 51 127 113, registered in the Business Register
of the District Court Bratislava I., Section: Sa, File No.: 6652/B, in
accordance with § 73c and the related law no. 566/2001 Coll. of
Laws on shares and investment services and amending certain
other acts, as amended. This investment survey serves only for
informative purposes and information provided in it is neither
investment advice nor personal recommendation.

The investment strategy presented in this investment survey does
not have to be suitable or appropriate for each client or a potential
client, depending on their familiarity with and experience in the
field of investment concerning the particular investment strategy,
their financial situation, including ability to bear losses, and on their
risk tolerance, and investment objective.

Risk Warnings

Investment in financial tools included in the investment strategy
presented in this investment survey is connected with risk. The
investment value and the revenue from it can fall as well as rise
and there is no guarantee of return of the originally invested sum.
Profitability in the past is not a reliable indicator of future
profitability. This document cannot be taken as an explanation of
all risks connected with investment in the particular investment
strategy and the related financial tools or with use of an investment
service. All risks presented in this document can combine, which
can result in a higher total risk connected with the particular
investment. Due to the fact that the investor’s property is invested
in shares according to a particular investment strategy, the
investment is subject to risks concerning share investment.

This document is property of the company Wealth Effect
Management o.c.p., a.s. Any further use, reproduction, publishing,
copying of this document or any of its part is subject to prior
approval of the company.

centrala@wem.sk
Slovakia | www.wem.sk

Wealth Effect Management

March 2020


http://www.wem.sk/

